
 

Date: 03.10.2024 

To,  

The National Stock Exchange of India Ltd,  

Exchange Plaza,  

Bandra – Kurla Complex,  

Bandra (E),  

Mumbai – 400 051  

NSE EQUITY SYMBOL: TRUST 

                                                                    ISIN: INE0SWN01019   

Sub.: Intimation under Regulation 30 of Securities and Exchange Board of India (Listing     Obligations 
and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations)  

  

 

Dear Sir/Madam,  

  

       Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, We wish to inform you that the Company has entered into a Memorandum of 
Understanding (MoU) with XNETT Ltd- Raymond Njoku Street, SW Ikoyi, Lagos, Nigeria towards 
the development of a modular banking software package for the African market on 25th 
September, 2024. 
 
The disclosure as required under SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 is attached herewith and marked 
as Annexure I to this letter.  
 
This is for your information and records.   

                                                                                                                                                                                                           

Thanking you,  

  

Yours faithfully,  

         For Trust Fintech Limited  

  

        Hemant P. Chafale  

         Managing Director  

         (DIN: 01590781) 

 

 

 

 



 

 

ANNEXURE I  

  

Sr.  

No.  
Particulars  Details  

1  Name of the parties with whom the 

agreement signed  

XNETT Ltd- Raymond Njoku Street, SW Ikoyi, 

Lagos, Nigeria. 

 

2  Purpose of entering into the agreement   development of a modular banking software 

package for the African market. 

 

3  Whether order(s)/contract(s) have  been  

awarded by domestic / international entity;  

International 

4  Significant terms of the agreement   MoU for towards the development of a 

modular banking software package for the 

African market 

5  Shareholding if any, in the entity with whom 

the agreement is executed  

Nil  

6  broad consideration or size of the 

order(s)/contract(s)  

Joint marketing of Company’s Products in 12 

countries of Africa   

7  whether the promoter/ promoter group / 

group companies have any interest in the 

agreement?  If  yes,  nature  of  interest  and 

details thereof;  

No  

8  whether the transaction would fall within 

related party transactions? If yes, whether the 

same is done at ‘arm’s length’  

No  

9 In case of issuance of shares to the parties, 

details of issue price, class of shares issued 

Not Applicable 

10 Any other disclosures related to such 

agreements, viz., details of nominee on the 

board of directors of the listed entity, 

potential conflict of interest arising out of 

such agreements, etc 

Not Applicable 



11 in case of rescission, amendment or 
alteration, listed entity shall disclose 
additional details to the stock exchange(s): 
l) name of parties to the agreement; 

2) nature of the agreement; 

3) date of execution of the agreement; 
4) details and reasons for amendment or 
alteration and impact thereof (including 
impact on management or control and on 
the restriction or liability quantified earlier); 
5) reasons for rescission and impact thereof 

(including impact on management or control 

and on the restriction or liability quantified 

earlier). 

Not Applicable 
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